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1. For a concise summary of Schumpeter's life and works, see his entry in the Library 
of Economics and Liberty's encyclopedia at http://www.econlib.org/library/Enc/bios/ 
Schumpeter.html. Schumpeter's original explanation of "creative destruction" can be 
found in his book Capitalism, Socialism, and Democracy (New York: HarperPerennial, 
1976), 81-86. 
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